MOHINDRA FASTENERS LIMITED

304, Gupta Arcade, Inder Enclave, Delhi - Rohtak Road New Delhi-110087
BALANCE SHEET AS AT 31ST MARCH, 2013

. As at 31st As at 31st
Particulars Note
March,2013 March,2012

. EQUITY AND LIABILITIES

(1] sharehalder's Funds

(a} Share Capital i 53568000 53568000
{b) Reserves and Surplus 2 168702114 170476485
(2) Non-Current Liabilities

{3} Long-Term Borrowings 3 53885476 54491969
{b} Deferred Tax Liability {Net) 4 28892446 28924362
{3) Current Liabilities

(a) Short-Term Borrowings 5 126220498 146685392
{b) Trade Payables 6 123805938 183013928
(¢} Other Current Liabilities 7 25381973 51757522
{d) Short-Term Provisions 8 41477554 40448264
Total (Equity & Liabilities) 651933959 729365921
ILASSETS ’ -

{1) Non-Current Assets

{a) Fixed Assets 9

(i) Tangible Assets 248110805 250338644
{ii) Intangible Assets 1437908 518774

(b} Non Current Investments 10 137617 137617
{c) Long Term Loans and Advances 11 1687800 1487800
{d) Other Non Current Assets 12 2231191 1358212
{2) Current Assets

(a) Inventories 13 155640506 205591310
(b) Trade Receivables 14 160473534 188361155
{c) Cash and Cash Equivalents 15 19035550 21746954
(d) Short-Term Loans and Advances 16 62797871 58416094
(e) Other Current Assets 17 381217 1409361
Total (Assets) 651933999 729365921
Significant Accounting Policies &
Notes on Financial Statements 1to 38
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MOHINDRA FASTENERS LIMITED

304, Gupta Arcade, Inder Enclave, Delhi - Rohtak Road New Delhi-110087
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2013

Asat31st As at 31st
Particulars Note March,2013 March,2012

Continuing Operations
Revenue from operations 18 824638362 17838791
Other Ircome 19 4504767 12935743
Total Revenue £34143129 930774534
Expenses:
Cost of Materials Consumed 20 155771587 388246419
Changes in inventories of Finished Goods, Work-In-Progress & Stock in
Trade 21 22710140 49438706
Employee Benefits Expense 22 104815167 102985453
Finance Costs 23 23219990 40908061
Depreciation and Amortization Expense 24 28203265 32711597
Other Expenses 25 243226439 259693145
Total Expenses 777946588 873983382
Profit Before Tax 56196541 56791152
Tax expense.
Current Tax 18800000 18300000
Deferred Tax (31916) (987888)
Profit From the Continuing Operations 37428457 359479040
Earning Per Equity Share of Face Value Rs.10/- Each: 29
Basic & Diluted (in Rs.) G.99 7.37
Significant Accounting Policies &
Notes on Financial Statements 1to 38

As per our Report of even date
For GSK & Associates LLP
Chartered Accountants
Firm Reg. No.: 013838N
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MOHINDRA FASTENERS LIMITED

Notes to Financial Statement for the year ended 31st March, 2013

Note : 10 Non Current Investments

- Market Value

Note : Figuresin () are in respect of preylous vear

Partlculars Asat 31st Asat3ist
March 2013 March, 2012
Other Investments
{Valued at Cost unless stated Otherwise)
Investment in Equity Instruments
(Quoted)
1800  Equity Shares of Rs. 10/- each in 81000 81000
{1800} Bank of india {Fully paid)
60O Equity Shares of Rs, 10/- each in 24891 2489]
{600}  Sterling Tools Limited { Fully Paid )
400 Equity Shares of Re. 1/- each in 18904 18504
{400}  Sundram Fasteners Limited (Fully Paid)
150 Equity Shares of Rs. 10/- each in 2822 2832
{150)  Lakshmi Procision Scrsws L.
{Fully Paid)

127617 127617
(Unguoted)
1000 Equity Shares of Rs. 10/- 10003 10000
(1000) each in Elegant Footwear Ltd.

(Fully paid up)
10004 10000

Total in " 137617 137617
Note :-
1. AllInvestments are Long Term Irvestments
2. Aggregate Value of Quoted Investment
- Book Value 127617 127617
- Market Value 620768 745555
3. Aggregate Value of Unguoted Investment
- Book Value 10000

10000




MOHINDRA FASTENERS LIMITED

Notes to Financial Statement for the year ended 31st Morch, 2013

Note : 11 Long Term Loans and Advances

Particulars As at 31st As at 31st
March, 2013 March,2012
{Unsecured, considered good)
Security Deposits 1687800 1487800
Total in~ 1687860 1287800
Note : 12 Cther Non Current Assets .
. As at 31st As at 31st
Particulars
March,2013 March,2012
Defined Benefits Plans - Leave Encashment and Gratituty 2231191 1358212
Total in~ 223119) 1358212
Note : 13 Inventories
. As at 31st As at 31st
Particulars
March, 2013 March,2012
Raw Material 55755428 56562519
Work-in-Progress 33455722 36985050
Finished Goods 32118664 51301794
Consumables,Stares, Spares & Packing Material 30724877 47006389
Scran 102994 100675
Goods-in-Transit 3442822 13634383
Totalin” 155640506 205591310
Note 1. :- Goods in Transit inciudes the followings ;-
Raw Material 1413045 10224186
Consumables,Stores, Spares & Packing Material 1000273 2103148
Tool & Dies 1025504 1307045
Total Goods in Transit L ‘3442822] 13634383[
Note 2. :- Inventories lying with third parties are subject to confirmation. The details are as fallows:-
Raw Matearial 0.53 Lacs 11.21 Lacs
Woaork in Progress 43.21 Lacs 4.54 Lacs
Note : 14 Trade Receivables
\ As at 31st As at 31st
Particulars
March,2013 March,2012
{ Unsecured , Considered good}
Outstanding for more than six months 5628499 4662100
Others 154845035 183699055
Totalin 160473534 188361155
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MOHINDRA FASTENERS LIMITED

Notes to Finoncial Statement for the year ended 31st March, 2013

Note : 15 Cash & Cash Equivalents

Particulars As at 31st As at 31st

March,2013 March,2012
Cash on Hand 551150 292853
Cheques on Hand i} 298350
Balances with Banks {Current Account) 471454 2013938
Balances with Banks (Unpaid Dividend Account) 846253 802322
Fixed Deposit with Bank* 17166654 18339452
Total in 19035550 21746954
Notes:-

*(a) Fixed Deposits Amounting to Rs.17166654/- {P.Y. Rs.18339452/-} pledged with bank as Margin

Money for Letter of Credit issued by them.

*{b) Fixed Deposit with bank includes deposits of Rs 6.10 Lacs( Previous year Rs. 135.45 Lacs) with

maturity of more than 12 months.

Note :16 Short Terms Loans and Advances

. As at 31st As at 31st
Particulars
March,2013 March,2012
(Unsecured , Considered Good)
Advance to Suppliers 509802 444633
Advance to Employees 726398 1026508
Advance income Tax {Including TDS Rs.181372/-){P.Y.175450/-) 17181372 17176450
Balance With Revenue Authorities 43971923 39366572
Security Deposits 278706 199173
Advance to Others 129670 202758
Eutal in” 62797871 58416094
Note :17 Gther Current Assets
Particulars As at 31st As at 31st
March, 2013 March,2012
Interest Accrued But Not Yet Due 255638 238333
Other Current Assets 125579 1171028
Totalin® -  3m1217] 1409361
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Mohindra Fasteners Limited
Notes to Financial Statement for the year ended 31st March, 2013

Nate : 18 Revenue from Operations

Particulars As at 31st As at 31st
March,2013 March, 2012
a) Sale of Products
Finished Product (Boits & Screws) 839105478 910853557
839105478 910853557
b) Other Operating Revenue
Steel & Scrap Sale 10109300 20904062
Duty Drawback & Other Export Incentives 36243876 45827797
46353176 66731859
Less: Excise Duty 60820292 59746625
Totalin~ 824638362 917838791
Note : 19 Other Income )
. As at 31st As at 31st
Particulars
March,2013 March,2012
interest on
-Fixed Deposits 1813711 1769453
-Others 10650 20733
Dividend Income on Long Term Investments 19385 16345
Exchange Rate Difference (Net) 7460595 10722883
{Including Gain on Forward Exchange Contract)
Other Non Operating Income 200426 406329
Total in ~ 9504767] 12935743
Note : 20 Cost of Material Consumed
. As at 31st As at 31st
Particulars
March,2013 March, 2012
inventory at the Beginning of the Year 56562519 74408894
Purchases 355004496 370400044
411567015 444808938
Inventory at the End of the Year 55795428 56562519
Totalin’ 355771587 388246419
iviaiesial Consumed Comprises:
- Wire Rods 355771587 388246419
¥ o




Mohindra Fasteners Limited
Notes to Financial Statement for the year ended 31st March, 2013

Note : 21 Change in Inventories of Finished Goads,Work in Progress & Stock in Trade

. As at 31st As at 31st
Particulars
March,2013 March,2012
Inventory at the Beginning of the Year
Finished Goods 51402469 52315116
Work In progress 36985050 85511109
88387519 137826226
Inventory at the End of the Year
Finished Goads 32221657 51402469
Work In progress 33455722 36985050
65677379 88387519
{Increase)/Decrease in Inventory 22710140 49438706

Note . Excise Duty on Increase/{Decrease

to Rs.(2985822/~}{P.Y.Rs.1273729/-)has been considered as Income
account in Note 25 of Financial Statement.

Note : 22 Employee Benefit Expense

Jin Inventory of Finished Goods amounting

/Expenses in Profit & Loss

"

. As at 31st As at 31st
Particulars
March,2013 March,2012
Salaries, Wages,Bonus & Allowances 98618733 52389363
Contribution to -
(i) Provident Fund & Other Funds 2872847 7646359
Staff Welfare Expenses 3323587 2949731
Total in* 1(14_815167 102985453
Note :23 Finance Cost .
Particulars Asat 31st As at 31st
March 2013 March, 2012
Interest Expenses 18874780 29023415
Other Borrowing Costs 4345210 11384646
Total in * 23219390| 40908061




Mohindra Fasteners Limited

MNotes to Financial Statement for the year ended 31st March, 2013

flote : 24 Depreciation & Amortisalion Expense

particulars As at 31st As at 31st
March, 2013 March,2012
Depreciation & Amortization 28203265 32711557
Totalin~ 28203265 32711597
Note : 25 Other Expenses -
; As at 31st As at 31st
Particulars
March,2013 Miarch, 2012
Consumption of Stores & Spare Parts 99504160 98417412
Increase/ {Decrease) in Excise Duty on Finished Goods {2985822) 1273729
Power & Fuel Consurmed 60516171 53012804
Factory Building Maintenance 1195813 735309
Repair & Maintenance to Plant & Machinery 8650627 7353018
Insurance Expenses 2130004 2070261
Rates,Taxes & Duties 683184 707582
Job Work Expenses 1303E004 19993347
Packing Material Consumed 15954989 200893481
Freight Qutward 22433684 25998293
Rehate & Discount 9164772 15017875
(Profit} /Loss on Sale of Fixed Assets {234892) 131887
Payment to Auditors® 254393 235296
Miscellaneous Expenses 12861352 14650851
Total in 243226439 255593145
*Note :- Payment to Auditors
As Auditor
- Statutory Audit Fees 150000 120000
- Tax Audit Fees 30000 30000
- For Certification Fees 20000 20000
- For Reimbursement of Expenses 54393 65296
Cost Audit 30000 30000
265296
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