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OaBlsat o tllo Lbt{lo &ftom6ii
t.f,adllE of tE 8@d ol Mrs of
$, Company L to 6€ iatd on
WrdrEA&r, 3Gh ,0.!, 4rl d lag)
pm !l tlobt n Gso(l 8tu, Eol-D.
Di6tict C'tfi, oubr nt! no.d, Iori
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Umudihd Fhflcial F.su[s gt tie
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FIPB defers HDFC Bank's
proposal to hike FDI limit
i!8ur6au

New Delbl, April 23: The
Foreign Investmeut Promo-
tion Board (flPB) on
Wednesday defeffed a deci.
sionoll IiDFCBaxk'spropos-
al b itrcrcase its oyerseas
lhfilfioldirylimit to 6?% as

of clality ftom the Reserve
Bankof India, deDarbrcnt of
industdalpolicyandpromo
tion,lawIl nistry and other
government agencies.

The issueonwhich clar,lty
is sought pertains to the
hess Note 2 of 20@ on for-
eign ln/iishlrent anal owlrer- .

ship. The note states t}lat if a
company ls more than 50%
ouned by non-residents,
then it is deemed tobe owaed
bya hon-resident entii/ and
anyinreshnentby itinto any
Indian coBpany n'ill be
deened as forcign inalilect
invesbxrent.

aSencles concerned, in-
, .Errtrg6e RBI altd atepart.
msd d tDdusirial policy
diial Eirndimt could not
eadraconfr4di-
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Far 011-23318431, E.mait td: .pplothmb r.@ot.n€rtn r

Ccio.n€r can v'sir th€ ,oltoc4ng URL tor v,€o bas; cornplshr mon(o.hg
sFlem in oder lD monito, ihe status ot trrekoomplaintB:
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